
 
 

 

 
 

  
 
 
GMM/SEC/2023-24/36               August 10, 2023 
 
To, 
BSE Ltd        NSE Ltd 
Scrip Code: 505255      Symbol: GMMPFAUDLR 
 
Sub.:  Investor presentation on the Unaudited Standalone and Consolidated Financial Statements of 

GMM Pfaudler Limited (“the Company”) for the quarter ended June 30, 2023 
 
Dear Sir/ Ma’am,  
 
Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith the Investor presentation on the Unaudited Standalone and Consolidated Financial 
Statements of the Company for the quarter ended June 30, 2023. 
 
Kindly take the same on record. 
 

Thanking you. 
 
Yours faithfully, 
 
For GMM Pfaudler Ltd    
 
 
 
 

Mittal Mehta 
Company Secretary & Compliance Officer 
FCS No.: 7848 
 
 
Encl: as above 

http://www.gmmpfaudler.com/
mailto:sales@gmmpfaudler.com


www.gmmpfaudler.com

August 2023

https://www.youtube.com/channel/UCeL3VKzUtq3-L3JAJFZqLKQ
https://twitter.com/GMM_Pfaudler
https://www.linkedin.com/company/153155/admin/


This presentation has been prepared by GMM Pfaudler Limited (the “Company”) and forms a part of its intellectual property which is solely for the purposes of your general information and shall not be
taken away, distributed, reproduced, or redistributed or passed on, directly or indirectly, to any other person or entity (whether within or outside your organization or firm) or published or disseminated in
whole or in part, for any purpose by recipients directly or indirectly to any other person or entity. By accessing this presentation, you are agreeing to be bound by the trailing restrictions and to maintain
absolute confidentiality regarding the information disclosed in these materials. The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation
to notify any persons of such change or changes.

You agree and understand that certain contents of this presentation are only indicative and not absolute, and the Company is not bound them. For example, this presentation may contain certain
forward-looking statements within the meaning of applicable securities law and regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company
or its directors and officers with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve
risks and uncertainties, and actual results may differ from those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light
of its operating experience in recent years. Many factors could cause the actual results, performances, or achievements of the Company to be materially different from any future results, performances,
or achievements. Significant factors that could make a difference to the Company’s operations include domestic and international economic conditions, changes in government regulations, tax regime
and other statutes. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company.

This presentation may contain certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and should not be considered an
alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative to cash flow from operations as a measure of our liquidity.

In no event shall GMM Pfaudler Limited or its directors or management, be responsible to any person or entity for any loss or damage, whether direct, indirect, incidental, consequential or otherwise,
arising out of access or use or dissemination of information contained in this presentation, including, but not limited to, loss of profits.

No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of any information, including
any projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, none of the
Company, its advisors and representative and any of its or their affiliates, officers, directors, employees or agents, and anyone acting on behalf of such persons accepts any responsibility or liability (in
negligence or otherwise) whatsoever arising directly or indirectly from this presentation or its contents or otherwise arising in connection therewith.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. Readers must make their own
assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate
for such purpose. Any opinions expressed in this presentation are subject to change without notice and past performance is not indicative of future results. By attending this presentation, you
acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the Company’s business.

No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation. If given or made, such information or presentation must not be
relied upon as having been authorized by any person. This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or
regulatory requirement. The information contained herein does not constitute or form part of an offer or solicitation of an offer to purchase or subscribe for securities for sale. No part of this
presentation should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. The distribution of this
presentation in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. By
accessing this presentation, you represent you are permissible under the laws of your jurisdiction to receive this presentation. This presentation is not intended to be a prospectus, under applicable laws
in India (including the Companies Act, 2013) or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended.

This disclaimer clause and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the courts in Mumbai, and no other courts, shall
have jurisdiction over the same. By accessing this presentation, the reader accepts this.
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₹2,013 crore
Order Backlog

₹132 crore
EBITDA

₹54 crore
PAT

14.5%
EBITDA Margin

₹912 crore
Revenue

₹770 crore
Order Intake

6.0%
PAT Margin

₹12.2
EPS
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* Excludes PPA and acquisition related expenses. Reported EBITDA is Rs 284 crore for FY22
FY24 (E) is Estimated and FY25  (G) is Guidance.

2,541

3,178

3,600 3,700

FY22 FY23 FY24 (E) FY25 (G)

Revenue (₹ crore) EBITDA (₹ crore) ROCE (%)

22% 23%
23%

25%

FY22* FY23 FY24 (E) FY25 (G)

Surpass

330

431
510

630

FY22* FY23 FY24 (E) FY25 (G)

Maintain Maintain



▪ Revenue growth driven by strong execution across International and India businesses

▪ Order intake continues to be subdued due to slowdown in Chemical segment. Services on track,
however systems is behind expectations

▪ Profitability improvement in the International business driven by strong execution, pricing
improvements and lower costs (raw material and energy)

▪ Strong opportunity pipeline across all business platforms, however customer decision-making
seeing some delays

▪ Cost reduction measures continue across geographies

▪ Operational excellence projects initiated at Mavag, Switzerland and Mixel, France

▪ Manufacturing highlights – First acid recovery project, in India, is under final commissioning

5

Business

▪ Ratings reaffirmed at AA-/A1+ with Stable outlook (or high degree of safety) by ICRA

Corporate



Figures in ₹ crore

912 866
739

Q1 FY24 Q4 FY23 Q1 FY23

5% 23%

132

96 98

Q1 FY24 Q4 FY23 Q1 FY23

37% 35%

14.5% 11.1% 13.2%

54

36

61

Q1 FY24 Q4 FY23 Q1 FY23

49% -12%

2,013 2,162 2,182

Q1 FY24 Q4 FY23 Q1 FY23

-7% -8%

Backlog is net of POC. Margin and growth percentages are calculated on absolute figures
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4.2% 8.3%6.0%
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90%

6%
4%

Services

Systems

Technologies

49%

14%

37%

86%

8%
6%

Services

Systems

Technologies

52%

9%

39%

Revenue

Order Intake

*Note: Standalone and International breakdown excluded inter-company eliminations

62%11%

27%

61%

9%

30%
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Figures in ₹ crore

829
773 792 770

Q2 FY23 Q3 FY23 Q4 FY23 Q1 FY24

Order Intake Trend

2,119
2,247 2,162

2,013

Sep-22 Dec-22 Mar-23 Jun-23

Order Backlog Trend
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Investor Category
June

30, 2023
March

31, 2023

Public

Foreign Portfolio Investors 18.84 19.96

Mutual Funds 8.18 8.12

Alternate Investments Funds 1.90 1.80

Insurance Companies/ Banks/ FIs 0.67 0.66

IEPF 0.40 0.40

Public 31.27 30.32

Total Public Shareholding (A) 61.26 61.26

Promoters

Patel Group (Indian Promoter) 24.18 24.18

Pfaudler Inc. (Foreign Promoter) 14.56 14.56

Total Promoter Shareholding (B) 38.74 38.74

Total Shareholding (A) + (B) 100.00 100.00

15%
18%

30% 30%

31-Mar-21 31-Mar-22 31-Mar-23 30-Jun-23

Diversified Investor Base

Top 10 institutional investors hold 21% 
shares

Figures in % terms
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Particulars Q1 FY24 Q4 FY23 Q-O-Q Q1 FY23 Y-O-Y

Operational Income 912 866 5% 739 23%

Material Cost 373 357 5% 300 24%

Other Costs 407 413 -1% 341 19%

Total Operating Expenses 780 770 1% 641 22%

EBITDA 132 96 37% 98 35%

EBITDA Margin (%) 14.5% 11.1% 337 bps 13.2% 124 bps

Other Income 9 15 -41% 28 -69%

Depreciation 35 34 2% 27 27%

Interest 20 21 -5% 16 30%

Profit before tax 86 56 54% 83 3%

Tax 32 19 65% 22 44%

Profit after tax 54 36 49% 61 -12%

PAT Margin (%) 6.0% 4.2% 174 bps 8.3% -237 bps

Other Comprehensive Income 6 29 -81% 7 -24%

Total Comprehensive Income 60 66 -9% 69 -13%

EPS (₹) 12.2 8.6 43% 10.1 20%

Margin and growth percentages are calculated on absolute figures. Amounts are rounded off to crore and subject to casting. NA is Not Applicable

Figures in ₹ crore
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Figures in ₹ crore

Backlog is net of POC. Margin and growth percentages are calculated on absolute figures.

280 293
249

Q1 FY24 Q4 FY23 Q1 FY23

-4% 13%

40
45 41

Q1 FY24 Q4 FY23 Q1 FY23

-10% -1%

14.3% 15.2% 16.3%

522 545 562

Q1 FY24 Q4 FY23 Q1 FY23

-4% -7%

17

34

21

Q1 FY24 Q4 FY23 Q1 FY23

-51% -19%

11.7% 8.4%6.0%
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Particulars Q1 FY24 Q4 FY23 Q-O-Q Q1 FY23 Y-O-Y

Operational Income 280 293 -4% 249 13%

Material Cost 146 147 -1% 124 18%

Other Costs 94 101 -7% 84 12%

Total Operating Expenses 240 248 -3% 208 15%

EBITDA 40 45 -10% 41 -1%

EBITDA Margin (%) 14.3% 15.2% -87 bps 16.3% -198 bps

Other Income 0 19 -98% 1 -39%

Depreciation 10 10 0% 9 12%

Interest 8 8 -1% 5 70%

Profit before tax 23 46 -50% 28 -18%

Tax 6 11 -47% 7 -15%

Profit after tax 17 34 -51% 21 -19%

PAT Margin (%) 6.0% 11.7% -568 bps 8.4% -236 bps

Other Comprehensive Income 0 1 NA 0 NA

Total Comprehensive Income 17 35 -52% 21 -18%

EPS (₹) 3.8 7.6 -51% 4.8 -21%

Margin and growth percentages are calculated on absolute figures. Amounts are rounded off to crore and subject to casting. NA is Not Applicable

Figures in ₹ crore
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Figures in ₹ crore

86
55

54

Q1 FY24 Q4 FY23 Q1 FY23

57% 61%

8.9%13.1%

* Includes Mavag & PFI, Excluding inter-company eliminations. 
Backlog is net of POC. Margin and growth percentages are calculated on absolute figures

659 617
540

Q1 FY24 Q4 FY23 Q1 FY23

7% 22%

9.9%

1,581 1,669 1,678

Q1 FY24 Q4 FY23 Q1 FY23

-5% -6%

33

5

38

Q1 FY24 Q4 FY23 Q1 FY23

534% -13%

0.8% 7.0%5.0%



Priyanka Daga
GMM Pfaudler Limited

T: +91 22 6650 3900
E: investorrelations@gmmpfaudler.com

Anuj Sonpal
Valorem Advisors

T: +91 22 4903 9500
E: gmmpfaudler@valoremadvisors.com

https://www.youtube.com/channel/UCeL3VKzUtq3-L3JAJFZqLKQ
https://twitter.com/GMM_Pfaudler
https://www.linkedin.com/company/153155/admin/
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